
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Report as at 17/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode Physical replication

ISIN Code LU1163227496

Total net assets (AuM) 629,811,188

Reference currency of the fund USD

Securities lending data - as at 17/07/2025

Currently on loan in USD (base currency) 63,273,351.69

Current percentage on loan (in % of the fund AuM) 10.05%

Collateral value (cash and securities) in  USD (base currency) 74,718,301.34

Collateral value (cash and securities) in % of loan 118%

Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 865,255.50 1,003,390.74 1.34%

AT0000A324S8 ATGV 2.900 02/20/33 AUSTRIA GOV AT EUR AA1 1,072,700.47 1,243,953.63 1.66%

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 799.24 926.83 0.00%

AU000000BEN6 BENDIGO ODSH BENDIGO COM AU AUD AAA 12.66 8.24 0.00%

AU000000CBA7 CBA ODSH CBA COM AU AUD AAA 186,404.79 121,321.62 0.16%

AU000000CGF5 CHALLENGER LTD ODSH CHALLENGER LTD COM AU AUD AAA 8.21 5.34 0.00%

AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 186,292.49 121,248.53 0.16%

AU000000DOW2 DOWNER EDI ODSH DOWNER EDI COM AU AUD AAA 6.85 4.46 0.00%

AU000000IEL5 IDP EDUCATION ODSH IDP EDUCATION COM AU AUD AAA 3.72 2.42 0.00%

AU000000ORG5 ORIGIN ENERGY ODSH ORIGIN ENERGY COM AU AUD AAA 11.85 7.72 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 93,879,935.04

12-month average on loan as a % of the fund AuM 13.63%

12-month maximum on loan in USD 150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%

Gross Return for the fund over the last 12 months in  (base currency fund) 196,043.98

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000QAN2 QANTAS ODSH QANTAS COM AU AUD AAA 11.03 7.18 0.00%

AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 2.84 1.85 0.00%

AU000000STO6 SANTOS ODSH SANTOS COM AU AUD AAA 7.76 5.05 0.00%

AU000000SUN6 SUNCORP ODSH SUNCORP COM AU AUD AAA 313,992.31 204,362.00 0.27%

AU000000WBC1 WESTPAC ODSH WESTPAC COM AU AUD AAA 33.69 21.93 0.00%

AU0000013559 ATLAS ARTERIA UNIT ATLAS ARTERIA COM AU AUD AAA 5.17 3.36 0.00%

AU0000390544 DYNO NOBEL AU ODSH DYNO NOBEL AU COM AU AUD AAA 2.84 1.85 0.00%

BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 1,551,028.85 1,798,645.59 2.41%

BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 387,757.22 449,661.40 0.60%

BMG677491539 OOIL ODSH OOIL COM HK HKD 136,436.92 17,380.64 0.02%

CA15135U1093 CENOVUS ENERGY ODSH CENOVUS ENERGY COM CA CAD AAA 343,205.77 249,793.23 0.33%

CA7800871021 RBC ODSH RBC COM CA CAD AAA 343,080.16 249,701.81 0.33%

CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 185,960.32 135,346.29 0.18%

CH0013841017 LONZA GROUP ODSH LONZA GROUP COM CH CHF 36,467.20 45,343.22 0.06%

CH0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 35,202.45 43,770.64 0.06%

DE0001135176 DEGV 5.500 01/04/31 GERMANY GOV DE EUR AAA 31.08 36.04 0.00%

DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 104,621.66 121,324.17 0.16%

DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,565.69 121,259.27 0.16%

DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,249.59 120,892.70 0.16%

DE000BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 25,467.24 29,533.00 0.04%

FI4000571054 KALMAR ODSH KALMAR COM FI EUR AA1 28,172.43 32,670.07 0.04%

FR0000131906 RENAULT ODSH RENAULT COM FR EUR AA2 1,271,281.25 1,474,237.19 1.97%

FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 1,551,028.12 1,798,644.75 2.41%

FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 2,583,116.73 2,995,502.97 4.01%

FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 0.60 0.70 0.00%

FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 387,757.33 449,661.54 0.60%

FR0013515806 FRGV 0.500 05/25/40 FRANCE GOV FR EUR AA2 645,371.64 748,403.14 1.00%

GB00B0744B38 ORD SHS 32 1/7 GBP BUNZL PLC CST GB GBP AA3 682,586.58 914,290.59 1.22%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 344,295.18 461,166.18 0.62%

GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 138.88 186.02 0.00%

GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 345,103.06 462,248.29 0.62%

GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 10,729.21 14,371.24 0.02%

GB00BNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 1,342,823.99 1,798,645.59 2.41%

GB00BP6MXD84 SHELL ODSH SHELL CST GB GBP AA3 1,100,888.96 1,474,585.72 1.97%

GB00BPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 335,705.99 449,661.39 0.60%

GB00BSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 0.99 1.33 0.00%

GB00BYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 2,240,266.68 3,000,725.20 4.02%

GB00BYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 0.00 0.00 0.00%

HK0388045442 HKEX ODSH HKEX COM HK HKD 646,477.98 82,354.53 0.11%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

IT0001233417 A2A ODSH A2A COM IT EUR 2.17 2.52 0.00%

IT0005366767 NEXI ODSH NEXI COM IT EUR 5.12 5.93 0.00%

JP1051581P56 JPGV 0.100 03/20/28 JAPAN GOV JP JPY A1 8,437,628.01 56,838.17 0.08%

JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1 2,848,987.65 19,191.56 0.03%

JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1 444,021,372.52 2,991,049.29 4.00%

JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1 332,600,530.40 2,240,488.05 3.00%

JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1 59,386,569.05 400,044.16 0.54%

JP1201131990 JPGV 2.100 09/20/29 JAPAN GOV JP JPY A1 68,639,061.05 462,371.47 0.62%

JP1201581G90 JPGV 0.500 09/20/36 JAPAN GOV JP JPY A1 14,723,815.94 99,183.65 0.13%

JP1201731L76 JPGV 0.400 06/20/40 JAPAN GOV JP JPY A1 853,061.42 5,746.45 0.01%

JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1 58,415,592.69 393,503.39 0.53%

JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1 40,858,869.40 275,236.51 0.37%

JP1300361C33 JPGV 2.000 03/20/42 JAPAN GOV JP JPY A1 30,902,796.99 208,169.68 0.28%

JP1300591J79 JPGV 0.700 06/20/48 JAPAN GOV JP JPY A1 68,438,459.90 461,020.17 0.62%

JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1 1,857,566.42 12,513.07 0.02%

JP1300821Q49 JPGV 1.800 03/20/54 JAPAN GOV JP JPY A1 1,503,990.62 10,131.29 0.01%

JP1400051C51 JPGV 2.000 03/20/52 JAPAN GOV JP JPY A1 57,952,715.76 390,385.33 0.52%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 55,376,369.50 373,030.36 0.50%

JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1 22,534.70 151.80 0.00%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 38,521.54 259.49 0.00%

JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1 152,439,999.56 1,026,877.49 1.37%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 152,499,198.63 1,027,276.27 1.37%

JP3289800009 KOBE STEEL ODSH KOBE STEEL COM JP JPY A1 6,093,299.84 41,046.13 0.05%

JP3311400000 CYBERAGENT ODSH CYBERAGENT COM JP JPY A1 23,361,798.54 157,371.46 0.21%

JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1 231,819,999.80 1,561,602.86 2.09%

JP3538800008 TDK ODSH TDK COM JP JPY A1 2,157,999.86 14,536.88 0.02%

JP3551500006 DENSO ODSH DENSO COM JP JPY A1 156,447,898.52 1,053,875.79 1.41%

JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1 231,649,199.01 1,560,452.30 2.09%

JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1 231,132,998.79 1,556,975.03 2.08%

JP3789000001 KANADEVIA ODSH KANADEVIA COM JP JPY A1 152,470,199.60 1,027,080.92 1.37%

JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1 12,079,998.81 81,374.17 0.11%

JP3837800006 HOYA ODSH HOYA COM JP JPY A1 232,790,998.03 1,568,143.77 2.10%

JP3902900004 MUFG ODSH MUFG COM JP JPY A1 233,228,449.11 1,571,090.56 2.10%

JP3970300004 RECRUIT HOLDINGS ODSH RECRUIT HOLDINGS COM JP JPY A1 228,619,999.42 1,540,046.78 2.06%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 8,066,750.97 1,027,619.65 1.38%

NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 387,758.02 449,662.34 0.60%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 1,551,027.82 1,798,644.40 2.41%

NL0011585146 FERRARI ODSH FERRARI COM IT EUR 59,989.99 69,567.20 0.09%

NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 13,837.00 16,046.04 0.02%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

NL0014555419 NLGV 07/15/30 NETHERLANDS GOV NL EUR AAA 2,583,092.26 2,995,474.59 4.01%

NL0015000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 14,377.95 16,673.34 0.02%

NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 11,602.84 13,455.19 0.02%

NL0015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 1,097.31 1,272.49 0.00%

US00724F1012 ADOBE ODSH ADOBE COM US USD AAA 823,750.28 823,750.28 1.10%

US0079031078 AMD ODSH AMD COM US USD AAA 823,931.75 823,931.75 1.10%

US0090661010 AIRBNB ODSH AIRBNB COM US USD AAA 749,311.53 749,311.53 1.00%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 45,193.58 45,193.58 0.06%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 816,875.40 816,875.40 1.09%

US0268747849 AIG ODSH AIG COM US USD AAA 216.96 216.96 0.00%

US0311001004 AMETEK ODSH AMETEK COM US USD AAA 522,474.55 522,474.55 0.70%

US0320951017 AMPHENOL ODSH AMPHENOL COM US USD AAA 748,964.92 748,964.92 1.00%

US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM US USD AAA 317.58 317.58 0.00%

US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM US USD AAA 1,474,358.21 1,474,358.21 1.97%

US1258961002 CMS ENERGY ODSH CMS ENERGY COM US USD AAA 322,120.82 322,120.82 0.43%

US1491231015 CATERPILLAR ODSH CATERPILLAR COM US USD AAA 1,519,811.27 1,519,811.27 2.03%

US1713401024 CHURCH & DWIGHT ODSH CHURCH & DWIGHT COM US USD AAA 129.00 129.00 0.00%

US1720621010 CINCINNATI FIN ODSH CINCINNATI FIN COM US USD AAA 1,027,609.87 1,027,609.87 1.38%

US20030N1019 COMCAST ODSH COMCAST COM US USD AAA 823,880.00 823,880.00 1.10%

US2058871029 CONAGRA BRANDS ODSH CONAGRA BRANDS COM US USD AAA 749,409.42 749,409.42 1.00%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 120,900.51 120,900.51 0.16%

US34959E1091 FORTINET ODSH FORTINET COM US USD AAA 138.55 138.55 0.00%

US42809H1077 HESS ODSH HESS COM US USD AAA 823,919.19 823,919.19 1.10%

US4943681035 KIMBERLY CLARK ODSH KIMBERLY CLARK COM US USD AAA 749,120.44 749,120.44 1.00%

US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM US USD AAA 134.44 134.44 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 2,022.48 2,022.48 0.00%

US6081901042 MOHAWK INDS ODSH MOHAWK INDS COM US USD AAA 145.91 145.91 0.00%

US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM US USD AAA 884,870.69 884,870.69 1.18%

US64110D1046 NETAPP ODSH NETAPP COM US USD AAA 749,206.89 749,206.89 1.00%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 1,520,223.26 1,520,223.26 2.03%

US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM US USD AAA 22,301.95 22,301.95 0.03%

US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM US USD AAA 245.48 245.48 0.00%

US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM US USD AAA 190,267.12 190,267.12 0.25%

US7458671010 PULTEGROUP ODSH PULTEGROUP COM US USD AAA 749,216.29 749,216.29 1.00%

US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM US USD AAA 823,769.56 823,769.56 1.10%

US87165B1035 SYNCHRONY FINCL ODSH SYNCHRONY FINCL COM US USD AAA 258,142.49 258,142.49 0.35%

US8725901040 T-MOBILE US ODSH T-MOBILE US COM US USD AAA 1,474,458.03 1,474,458.03 1.97%

US89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM US USD AAA 266.15 266.15 0.00%

US912810QB70 UST 4.250 05/15/39 US TREASURY GOV US USD AAA 13,306.70 13,306.70 0.02%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US912810QQ40 UST 4.375 05/15/41 US TREASURY GOV US USD AAA 25,752.08 25,752.08 0.03%

US912810RA88 UST 0.625 02/15/43 US TREASURY GOV US USD AAA 199,863.75 199,863.75 0.27%

US912810SB52 UST 1.000 02/15/48 US TREASURY GOV US USD AAA 11,565.16 11,565.16 0.02%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD AAA 462,442.25 462,442.25 0.62%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 462,209.92 462,209.92 0.62%

US9128283F58 UST 2.250 11/15/27 US TREASURY GOV US USD AAA 23,517.31 23,517.31 0.03%

US9128283W81 UST 2.750 02/15/28 US TREASURY GOV US USD AAA 26,270.69 26,270.69 0.04%

US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV US USD AAA 63,274.55 63,274.55 0.08%

US91282CJL63 UST 4.875 11/30/25 US TREASURY GOV US USD AAA 3,001,098.09 3,001,098.09 4.02%

US91282CLW90 UST 4.250 11/15/34 US TREASURY GOV US USD AAA 13,417.11 13,417.11 0.02%

US91282CMX64 UST 4.451 04/30/27 FRN US TREASURY GOV US USD AAA 743,718.56 743,718.56 1.00%

US92338C1036 VERALTO ODSH VERALTO COM US USD AAA 134.63 134.63 0.00%

US9344231041 WARNER BROS DIS ODSH WARNER BROS DIS COM US USD AAA 16.85 16.85 0.00%

US98389B1008 XCEL ENERGY ODSH XCEL ENERGY COM US USD AAA 92.65 92.65 0.00%

US9884981013 YUM! BRANDS ODSH YUM! BRANDS COM US USD AAA 43,111.30 43,111.30 0.06%

Total: 74,718,301.34 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 32,741,851.70

2 MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,301,815.13

3 MIZUHO SECURITIES CO LTD (PARENT) 7,240,619.44

4 HSBC BANK PLC (PARENT) 6,234,603.83

5 UBS AG 5,248,342.88
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