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Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 621,196,987
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/05/2025

Currently on loan in USD (base currency)

95,072,098.74

Current percentage on loan (in % of the fund AuM)

15.30%

Collateral value (cash and securities) in USD (base currency)

101,179,396.25

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in USD (base currency)

94,077,667.36

12-month average on loan as a % of the fund AuM

13.28%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 191,069.39
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0270%

Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AN8068571086 SCHLUMBERGER ODSH SCHLUMBERGER COM us uUsD AAA 45.39 45.39 0.00%
AU000000JBH7 JB HI-FI ODSH JB HI-FI COM AU AUD AAA 23,933.81 15,413.15 0.02%
AUO00000SHL7 SONIC HEALTHCARE ODSH SONIC HEALTHCARE COM AU AUD AAA 1,476,931.25 951,130.03 0.94%
AU0000390544 DYNO NOBEL AU ODSH DYNO NOBEL AU COM AU AUD AAA 513,906.07 330,950.74 0.33%
CH0025238863 KUEHNE UND NAGEL ODSH KUEHNE UND NAGEL COM CH CHF 180,953.50 219,309.13 0.22%
CH0432492467 ALCON ODSH ALCON COM CH CHF 1,100,947.67 1,334,308.97 1.32%
CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 70,251.26 8,955.62 0.01%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 14,860.43 1,894.40 0.00%
DE0005552004 DEUTSCHE POST ODSH DEUTSCHE POST COM DE EUR AAA 932,047.70 1,054,798.42 1.04%
DEOOOATEWWWO ADIDAS ODSH ADIDAS COM DE EUR AAA 931,885.18 1,054,614.50 1.04%




Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000121329 THALES ODSH THALES COM FR EUR AA2 931,850.60 1,054,575.37 1.04%
FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 931,970.60 1,054,711.16 1.04%
FR0000131906 RENAULT ODSH RENAULT COM FR EUR AA2 622,054.13 703,978.68 0.70%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 793,353.06 1,069,108.94 1.06%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 277,834.56 374,405.07 0.37%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 277,919.98 374,520.18 0.37%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 276,432.80 372,516.09 0.37%
HK0267001375 CITIC ODSH CITIC COM HK HKD 78,963.20 10,066.21 0.01%
ITO000072618 INTESA SANPAOLO ODSH INTESA SANPAOLO COM IT EUR 381,311.76 431,530.54 0.43%
IT0005211237 ITALGAS ODSH ITALGAS COM IT EUR 32,816.92 37,138.91 0.04%
JP1103671N74 JPGV 0.200 06/20/32 JAPAN GOV JP JPY A1l 5,001,035.33 34,611.10 0.03%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 978,150,510.39 6,769,571.48 6.69%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 978,131,494.50 6,769,439.88 6.69%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 978,131,107.01 6,769,437.20 6.69%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 4,987,506.51 34,517.47 0.03%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 978,141,308.15 6,769,507.80 6.69%
JP1103781R44 JPGV 1.400 03/20/35 JAPAN GOV JP JPY A1l 69,026,635.96 477,718.66 0.47%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 275,110,520.81 1,903,981.36 1.88%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 275,460,918.69 1,906,406.39 1.88%
JP1120291Q59 JPGV 0.005 03/10/34 JAPAN GOV JP JPY A1l 275,877,963.71 1,909,292.67 1.89%
JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 978,123,392.40 6,769,383.80 6.69%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 153,666,804.36 1,063,495.24 1.05%
JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1l 76,990.41 532.83 0.00%
JP1201851P76 JPGV 1.100 06/20/43 JAPAN GOV JP JPY A1l 275,885,074.71 1,909,341.88 1.89%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 1,251,101,701.38 8,658,608.58 8.56%
JP1201911R15 JPGV 2.000 12/20/44 JAPAN GOV JP JPY A1l 93,945,999.63 650,180.27 0.64%
JP13002015A5 JPGV 2.500 09/20/35 JAPAN GOV JP JPY A1l 4,973,387.71 34,419.76 0.03%
JP1300711M79 JPGV 0.700 06/20/51 JAPAN GOV JP JPY A1l 4,993,266.19 34,557.33 0.03%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 4,977,260.59 34,446.56 0.03%
JP1400101H56 JPGV 0.900 03/20/57 JAPAN GOV JP JPY A1l 207,620.98 1,436.90 0.00%
JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1l 4,985,243.92 34,501.81 0.03%
JP1470011Q24 JPGV 0.300 12/20/28 JAPAN GOV JP JPY A1l 275,571,750.61 1,907,173.43 1.88%
JP1480021Q54 JPGV 1.000 03/20/34 JAPAN GOV JP JPY A1l 3,004,010.41 20,790.12 0.02%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 101,549.84 702.80 0.00%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 1,143,599.66 7,914.61 0.01%
JP3122400009 ADVANTEST ODSH ADVANTEST COM JP JPY A1l 19,890,898.81 137,660.68 0.14%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 47,962,698.49 331,939.63 0.33%
JP3180400008 OSAKA GAS CO ODSH OSAKA GAS CO COM JP JPY A1l 87,050,098.69 602,455.20 0.60%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 157,883,398.15 1,092,677.39 1.08%




Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3224200000 KAWASAKI HEAVY ODSH KAWASAKI HEAVY COM JP JPY A1l 47,728,498.88 330,318.78 0.33%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 47,917,199.38 331,624.74 0.33%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 299,102,699.14 2,070,026.12 2.05%
JP3256000005 KYOWA KIRIN ODSH KYOWA KIRIN COM JP JPY A1l 158,390,549.60 1,096,187.28 1.08%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 158,507,999.89 1,097,000.13 1.08%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 60,797,099.12 420,763.78 0.42%
JP3404600003 SUMITOMO CORP ODSH SUMITOMO CORP COM JP JPY A1l 67,006,198.48 463,735.64 0.46%
JP3407400005 SUMITOMO EI ODSH SUMITOMO EI COM JP JPY A1l 7,893,598.52 54,629.92 0.05%
JP3449020001 TAIHEIYO CEMENT ODSH TAIHEIYO CEMENT COM JP JPY A1l 133,153,099.09 921,524.26 0.91%
JP3456000003 TAKASHIMAYA ODSH TAKASHIMAYA COM JP JPY A1l 1,960,948.08 13,571.30 0.01%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 155,985,199.01 1,079,540.36 1.07%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 1,749,298.44 12,106.52 0.01%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 3,791,499.24 26,240.16 0.03%
JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1l 39,099,998.28 270,602.77 0.27%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 61,947,718.26 428,726.97 0.42%
JP3753000003 NIPPON YUSEN ODSH NIPPON YUSEN COM JP JPY A1l 38,478,299.75 266,300.12 0.26%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 33,137,998.41 229,341.03 0.23%
JP3820000002 FUJI ELECTRIC ODSH FUJI ELECTRIC COM JP JPY A1l 642,899.13 4,449.37 0.00%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 4,350,499.46 30,108.88 0.03%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 1,667,998.98 11,543.87 0.01%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 47,623,798.54 329,594 .17 0.33%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 101,379,998.11 701,629.39 0.69%
JP3900000005 MHI ODSH MHI COM JP JPY A1l 47,933,598.30 331,738.23 0.33%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 158,394,099.26 1,096,211.85 1.08%
JP3976300008 RYOHIN KEIKAKU ODSH RYOHIN KEIKAKU COM JP JPY A1l 67,033,999.92 463,928.05 0.46%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 984,437.69 125,495.94 0.12%
KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 3,385,042.82 431,524.65 0.43%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 7,733,060.39 985,809.14 0.97%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 2,347,664.02 299,279.79 0.30%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 3,384,905.51 431,507.14 0.43%
NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 220,143.69 249,136.62 0.25%
US0079031078 AMD ODSH AMD COM us usD AAA 32,900.53 32,900.53 0.03%
US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM us usD AAA 886,755.95 886,755.95 0.88%
US0378331005 APPLE ODSH APPLE COM us usD AAA 2,220,780.00 2,220,780.00 2.19%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 884,241.47 884,241.47 0.87%
US1431301027 CARMAX ODSH CARMAX COM us usD AAA 466,852.54 466,852.54 0.46%
US2091151041 CONSOLIDATED EDI ODSH CONSOLIDATED EDI COM us uUsD AAA 139.31 139.31 0.00%
US2600031080 DOVER ODSH DOVER COM us uUsD AAA 124,806.54 124,806.54 0.12%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us uUsD AAA 373,916.12 373,916.12 0.37%




Collateral data - as at 30/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us UsD AAA 466,896.08 466,896.08 0.46%
US37940X1028 GLOBAL PAYMENTS ODSH GLOBAL PAYMENTS COM us UsD AAA 303.22 303.22 0.00%
US37959E1029 GLOBE LIFE ODSH GLOBE LIFE COM us UsD AAA 925,256.64 925,256.64 0.91%
US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM us UsD AAA 888,033.77 888,033.77 0.88%
US4364401012 HOLOGIC ODSH HOLOGIC COM us UsD AAA 84.79 84.79 0.00%
US4612021034 INTUIT ODSH INTUIT COM us UsD AAA 1,334,976.06 1,334,976.06 1.32%
US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM us UsD AAA 466,858.81 466,858.81 0.46%
US5380341090 LIVE NATION ODSH LIVE NATION COM us UsD AAA 592,323.73 592,323.73 0.59%
US5732841060 MARTIN MARI MAT ODSH MARTIN MARI MAT COM us UsD AAA 465,646.99 465,646.99 0.46%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us UsD AAA 1,335,248.05 1,335,248.05 1.32%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us UsD AAA 139,808.79 139,808.79 0.14%
US5926881054 METTLER-TOLEDO ODSH METTLER-TOLEDO COM us UsD AAA 466,382.37 466,382.37 0.46%
US5949181045 MICROSOFT ODSH MICROSOFT COM us UsD AAA 2,222,415.37 2,222,415.37 2.20%
US60770K1079 MODERNA ODSH MODERNA COM us UsD AAA 36.29 36.29 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us UsD AAA 2,987,126.23 2,987,126.23 2.95%
US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM us UsD AAA 374,381.07 374,381.07 0.37%
US7739031091 ROCKWELL AUTOMAT ODSH ROCKWELL AUTOMAT COM us UsD AAA 7,554.01 7,554.01 0.01%
UsS8725401090 TJX ODSH TJX COM us UsD AAA 886,951.91 886,951.91 0.88%
UsS8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us UsD AAA 466,918.94 466,918.94 0.46%
US9297401088 WESTINGHOUSE AIR ODSH WESTINGHOUSE AIR COM us UsD AAA 466,929.35 466,929.35 0.46%
Total: 101,179,396.25 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

40,295,386.56

Top 5 borrowers in last Month




No.

Counterparty

Market Value

MERRILL LYNCH INTERNATIONAL (PARENT)

37,271,073.26

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 16,896,457.54
3 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 7,378,671.42
4 | MIZUHO SECURITIES CO LTD (PARENT) 7,014,607.16
5| UBS AG 6,016,105.78
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